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RESOLUTION APPROVING THE LEASE OF 710 ACRES OF CHICKASAW 
BASIN AUTHORITY PROPERTY, LOCATED WITHIN THE CITY OF 
MILLINGTON, TO SNEED FARMS, INC. FOR AGRICULTURAL AND 
PASTURAGE OPERATIONS FOR ANNUAL RENTAL IN THE AMOUNT OF 
$ 75,000.00 AND AUTHORIZING THE SHELBY COUNTY MAYOR TO 
EXECUTE THE AGRICULTURAL LEASE AGREEMENT.  SPONSORED BY 
COMMISSIONER WYATT BUNKER. 

____________________________________________________________________________________ 
 

 WHEREAS, The Chickasaw Basin Authority owns certain real property known as Dam 
#5 (approximately 910 acres in size) located on the east side of Wilkinsville Road, south of 
Walker Road, within the City of Millington, which property being further identified as Shelby 

County Tax Parcel Nos. M0105 00012C, M0105 00182, Mo105 00146 and M0105 00150; and 
 

 WHEREAS, The Chickasaw Basin Authority has historically leased 710 acres of the 
same for agricultural and pasturage operations to generate revenues to offset its ongoing 

operational expenses; and  
 

 WHEREAS, In accordance with County policy, the availability of said 710 acres of land 
for lease was publicly advertised, soliciting sealed bids to lease the same but only one sealed 
lease bid was received and opened, calling for an initial term of five (5) years, with the option to 
extend the initial term for one (1) renewal term of five (5) years, under the terms and conditions 
stated in the attached Agricultural Lease Agreement, which is hereby incorporated by reference 
establishing a high annual rental bid for the same in the amount of $ 75,000.00  from     SNEED 
FARMS, INC.    ;and  
 

 WHEREAS, It is deemed to be in the best interest of the Chickasaw Basin Authority to 
lease the hereinabove said 710 acres of land to SNEED FARMS, INC. for its agricultural and 
pasturage operations, under the terms and conditions stated in the aforedescribed Agricultural 
Lease Agreement. 
 

 NOW, THEREFORE, BE IT RESOLVED, BY THE BOARD OF COUNTY 
COMMISSIONERS OF SHELBY COUNTY, TENNESSEE, That the aforedescribed lease of 
710 acres of land owned by the Chickasaw Basin Authority to SNEED FARMS, INC. for its 
agricultural and pasturage operations, under the terms and conditions stated in the aforedescribed 
Agricultural Lease Agreement be and the same is hereby approved. 
 

 BE IT FURTHER RESOLVED, That the Mayor be and he is authorized to execute the 
attached Agricultural Lease Agreement and any other documents necessary to effect the lease of 
said real property to SNEED FARMS, INC. for the aforementioned purpose. 

 



BE IT FURTHER RESOLVED, That this Resolution shall take effect from and after 
the date it shall have been enacted according to due process of law, the public welfare requiring 
it. 
 

 

 

 ______________________________ 

 A C Wharton, Jr., County Mayor 

 
 
 Date: ________________________ 
 
  
 
 ATTEST: 
 
 
       ______________________________ 
 Clerk of County Commission 
 
ADOPTED _________________________ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 



 
 
 
 



 
 
 



 
 
 



 
 
 



 
 
 



 
 
 
 



 
 



 
 
 



 
 



SUMMARY SHEET 

 
 

I. Description of Item 
 

The Chickasaw Basin Authority owns certain real property known as Dam #5 (approximately 
910 acres in size) located on the east side of Wilkinsville Road, south of Walker Road, within the 
City of Millington.  The Chickasaw Basin Authority has historically leased 710 acres of the same 
for agricultural and pasturage operations to generate revenues to offset its ongoing operational 
expenses.  The last lease has now expired and the Chickasaw Basin Authority desires to release 
the 710 acres.  In accordance with County policy, the availability of said 710 acres of land for 
lease was publicly advertised, soliciting sealed bids to lease the same but only one sealed lease 
bid was received and opened, calling for an initial term of five (5) years, with the option to 
extend the initial term for one (1) renewal term of five (5) years, under the terms and conditions 
stated in the attached Agricultural Lease Agreement.  This bid was from Sneed Farms, Inc. 
offering to lease this property for an annual rental in the amount of $ 75,000.00.  Sneed Farms, 
Inc. was the last entity to lease this property and has proven to be a very good tenant  Based on 
the above, it is hereby recommended by the Administration that this lease be approved. 

   

II. Source and Amount of Funding 
 

No county funds required. 

 

III. Contract Items 
 

Agricultural Lease Agreement 

 
IV. Additional Information Relevant to Approval of this Item 
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